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A passion for quality and
skill development

Tracey Golden, CPA, CGMA, is
focused on evolving the CPA profession,
lifelong learning, and quality in her year
as chairman of the AICPA board. &

22 | Pandemic alters lease 26 | Hedge accounting may be

more beneficial after FASB’s

34 | Forensic accountants team

accounting landscape

The coronavirus pandemic has led
to a likely delay in the effective date
of FASB’s new lease standard as
well as an environment in which
lease concessions may lead to new
accounting considerations.

42 | When business owners defraud their partners

changes

FASB’s changes to its hedge
accounting standard may provide
companies with new alternatives to
account for their risk management
activities.

Look out for these telltale signs that a co-owner is misus-

ing the business’s funds.

journalofaccountancy.com

up to fight elder abuse
Forensic accountants play a key
role in an innovative approach to
combating elder financial exploita-
tion in a program that is spreading
nationally.

46 | Look before you

leap into a 529 plan
Circumspection is called

for in funding students’
higher education. ]

June 2020 | 3
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Keep or toss? A guide to CPA firm record
retention
Develop a record-retention policy that
follows prudent practice without turning
into hoarding.

54 | Tax Matters
Tuxpayers’ petition to the Tax Court was

N\

IRS disagrees with Paychex holding

OIC fee is higher, but with more low-income
assistance

KPMG director is named national taxpayer
advocate

58 | Technology Q&A
This month’s column explores
authentication options that could do away
with the dreaded password, climbs to the
Excel function SUMIF, and walks you
through multiapplication automations in
a Zap.

64 | From The Tax Adviser
Financial planning strategies for depressed
asset values
Consider these financial planning strate-
gies in a period of low interest rates and
high volatility. '

CPE DIRECT
Another major
benefit for JofA
readers

Stay current through
the JofA and earn
CPE credit based on
JofA articles — with
the CPE Direct self-
study subscription
program. You can
earn up to 48 CPE
credits a year.
Quarterly CPE

Direct study guides
combine JofA articles |
with supplementary '
materials and exams.
An annual
subscription is $189
for AICPA members
or $236.25 for
nonmembers. For
more information or
to order, visit
aicpastore.com/cpe,
or call 888-777-7077.
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untimely articles in the CPE
Chartering wvessel to decommission oil and gas Direct seff-study
wells is ECI program.
AICPA: Where to turn

Member Service Center
1-888-777-7077
Or chat with us at www.aicpa.org
Chat and phone service available
9 a.m.-8 p.m. ET, Monday-Thursday
and 9 a.m.-6 p.m. ET, Friday

t 220 Leigh Farm Road, Durham,
NC 27707
Fax: 1-800-362-5066

4 | Journal of Accountancy

Accounting Technical Information
Hotline

1-877-242-7212

9 a.m.-8 p.m. ET, Monday-Friday
aicpa.org/research/technicalhotline.html
The hotline is available for questions about
accounting, auditing, and attest implications
of the pandemic. A live chat feature is also
available to help you with questions.

Coronavirus tax resources

Visit aicpa.org/covid19tax to stay
current on recently enacted tax
provisions and communicate the
changes to your clients with new
specialized resources from the AICPA
Tax Section. A chat feature is available
9 a.m.-5 p.m. ET, Wednesday, and

9 a.m.—1 p.m. ET, Thursday and Friday,
to help find resources and guidance.

June 2020
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2020 tax software
survey

CPA tax preparers take stock of an
indispensable tool of the trade.

32 | More flexibility for agreed-upon procedures 38 | Talk about more than money when readying
A new standard provides practitioners more flexibility for clients for retirement
performing agreed-upon procedures engagements. Discussing the nonfinancial side of retirement with

clients gives them a better idea of what to expect and
gives CPA financial planners insight into how much they
might spend.
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44 | Advice from ENGAGE 50 | Avoiding the sales tax 56 | Recent developments for
The ENGAGE 2020 conference economic nexus train wreck municipal bond investors
went all virtual this year because As states become ever more Munis remain as popular as
of the pandemic but still featured aggressive in pursuing companies to ever, but states’ fiscal woes from
useful tips on accounting, auditing, collect sales tax in the wake of the COVID-19 and other trends could
technology, client services, and Wayfair ruling, businesses must be alter the investing landscape.
more. alert to possible exposure.

journalofaccountancy.com ' September 2020 | 5
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adjustments mostly uncollected
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protect against hackers, and explains how
to highlight blank cells in Excel that need
to be filled in.

82 | Tech tools
Tips and tools for eliminating duplicate files

84 | The Last Word
Capitalizing on available
data while protecting
privacy and security
is a key objective for
University of Oregon
Foundation CFO Kelly
Bosch, CPA.

SPONSORED REPORT

How to incorporate Al into your audit

As accounting firms reap benefits from artificial
intelligence, they're learning to harness the
technology to improve auditing.
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Coronavirus tax resources

Visit aicpa.org/covid19tax to stay
current on recently enacted tax
provisions and communicate the
changes to your clients with new
specialized resources from the AICPA
Tax Section. A chat feature is available
to help find resources and guidance.

Accounting Technical Information
Hotline

Member Service Center

1-888-777-7077

Or chat with us at www.aicpa.org 1-877-242-7212

Chat and phone service available 9 a.m.-8 p.m. ET, Monday-Friday
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Fax: 1-800-362-5066 chat feature is also available to help you
with questions. i

September 2020

6 | Journalof Accountancy




JOURNAL OF

ACCOUNTANCY

A Publication of the American Institute of CPAs
August 2020 Wj

Bt \
Coachin g
A 10-step plan for developing staff

throughout an organization
18

PLUS

L.

How CPAs can address racism, unconscious bias
24

4 key COVID-19 audit risks
30

. What's your fraud 1Q?
" 34




JOURNAL OF

ACCOUNTANCY

This month's

TOP STORIES

18| COVER STORY

A 10-step plan for
starting a coaching
program

Follow this road map for launching a
coaching program that can help your
organization improve retention while
developing future leaders and building
staff members’ skills.

August 2020

24 | Together, we can make a difference: A 12-step
plan to address racism and unconscious bias
CPAs have an opportunity to improve their workplaces
and communities amid a racial justice movement that

began in response to police killings of Black and

African Americans.

30 | 4 key COVID-19 audit risks for 2020 year ends
The coronavirus pandemic has created special challenges
for practitioners to consider related to internal control,
fraud, NOCLAR, and accounting estimates.

34 | What'’s your fraud 1Q?
How prepared are you to deal with
coronavirus-related fraud?

journalofaccountancy.com

38 | What to consider before

deferring ASB reporting
standards

The AICPA Auditing Standards
Board delayed the effective dates of
its new auditor reporting standards
by one year. Early implementation
is permitted, and the ASB recom-
mends concurrent implementation

of the standards. &

44 | End of LIBOR: How all

industries, not just banks,
can prepare

‘The adoption of the Secured Over-
night Financing Rate affects any
company that has borrowed money
through rate-referenced debt or has
an agreement that references the

London Interbank Offered Rate.

August 2020 | 3
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To win a client’s tax case, it helps to know

the IRS’s rulebook.
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rule

Amended returns to join the electronic age e
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58 | Technology Q&A

This month’s special all-Excel column
explores PivotTables, Recommended
Charts, Distinct Count, and adding bullet
points.

Asking good
questions and
providing direc-
tion for strategic
decisions is es-
sential for finance
employees in
today’s business
environment, ac-
cording to Laura
Felice, CPA,
CGMA, senior
vice president
and controller at
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Or chat with us at www.aicpa.org 1-877-242-7212

Chat and phone service available 9 a.m.-8 p.m. ET, Monday-Friday
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and 9 a.m.-6 p.m. ET, Friday The hotline is available for questions about
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NC 27707 A&A implications of the pandemic. A live

Fax: 1-800-362-5066 chat feature is also available to help you
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Coronavirus tax resources

Visit aicpa.org/covid19tax to stay
current on recently enacted tax
provisions and communicate the
changes to your clients with new
specialized resources from the AICPA
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